
Financial Reporting for Taxes – 2012 Training 
“International Tax Basics” 

 
 
Program Level:  Designed as an interactive course for tax and accounting professionals with 
limited international tax experience, this course has been expanded from a half to full-day 
course and will help you gain an understanding of the basic accounting for income taxes issues 
related to international tax operations, including an overview of the global tax provision 
process, introduction to foreign currency matters, exceptions to recognizing deferred taxes on 
investments in foreign subsidiaries, accounting for income tax on intra-entity transactions, and 
accounting for foreign branches and partnerships. 

Learning Objectives: After the session, the participants will be able to understand the major 
international tax concepts in FASB Accounting Standards Codification Topic 740, Income Taxes 
(“ASC 740”). The completion of this course will enable the participants to identify and navigate 
situations in which complex international accounting for income tax issues may arise, including 
accounting for foreign branches, tax implications of foreign currency matters, and accounting 
for income tax on intra-entity transactions. In addition, this course provides an overview of 
indefinite reinvestment criteria of ASC 740-30 and accounting for deferred tax on outside basis 
differences. Lastly, the participants will be able to perform a basic global tax provision 
computation, including preparation of a tax provision summary lead sheet, for a company with  
various inside and outside basis differences in foreign subsidiaries and branches. 

Description: We will begin the session with an overview of the provision process in the context 
of a multinational enterprise. We will discuss how the global tax provision is prepared on a 
consolidated basis, with an emphasis on the tax provision of foreign operations in foreign 
jurisdictions, the tax provision of the U.S. parent on foreign activities in branches, and outside 
basis differences of the U.S. parent in foreign subsidiaries.  We will also discuss intercompany 
transactions, foreign currency matters under ASC Topic 830, Foreign Currency Matters, 
intraperiod allocation rules under ASC 740-20, and how to account for income taxes on the 
cumulative translation adjustment account. 

We will incorporate a case study throughout the day that covers the steps of computing a global 
tax provision and will bring together the concepts of ASC 740-30, deferred taxes on outside basis 
differences, foreign currency, and branch accounting. We will finish the case study by 
completing consolidated global tax provision computations. 
 

Program Delivery Mode: Group-Live 
 
Program Level:  Intermediate 
 
Prerequisite Education/Experience:  We recommend the participant has either attended “Just 
the Basics” (or similar course) or has significant experience working in the ASC 740 area. 
 
Advance Preparation:  – N/A 
 
CPE Credit Amount and Subject Areas:  – Accounting – 8 credits* 
 
* Please note this is an estimate until formal approval by CPE administrators is provided. 
 
 
 



 
NASBA Registry CPE Sponsor Statement 

 
Deloitte LLP, Deloitte & Touche LLP, Deloitte Financial Advisory Services LLP, and Deloitte Tax 
LLP are registered with the National Association of State Boards of Accountancy (NASBA) as a 
sponsor of continuing professional education on the National Registry of CPE Sponsors for 
Group Live and Group Internet-Based training programs. State Boards of Accountancy have final 
authority on the acceptance of individual courses for CPE credits.  
 
NASBA National Registry of CPE Sponsors – Sponsor License Number 107752  
State of New York – Sponsor License Number 000889  
State of Texas – Sponsor License Number 000156  
In accordance with the standards of the National Registry of CPE Sponsors, CPE credits are 
granted based on a 50-minute hour.  
 
 
Complaints regarding registered sponsors may be addressed to:  
National Registry of CPE Sponsors  
150 Fourth Avenue North, Suite 700  
Nashville, TN 37219-2417  
 
www.nasba.org 
 
Complaint Resolution Information:  To register complaints about program content or delivery 
method, or to inquire about the timeliness and accuracy of CPE credit posting for this event, 
contact Margaret Kelley.  
 
Registration Fees/Cancellation Policy: 
 

Cancellations received by April 14: 100% Refund  
 
Cancellations received between April 15-29: 50% Refund 
 
Cancellations received on or after April 30: No Refunds 
 
No-Shows: No Refunds 
 

Registration Instructions:  You may register online via the link provided in the original invitation. 
 
Registration Fees:   $925 per individual 

Fees for one-day course include tuition, training materials, breakfast, and lunch.  Each 
participant is responsible for his or her own transportation, hotel, and other charges. 

Course Evaluations:  Evaluations will be distributed at the end of the training session. 
 

 


