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	Tax

FAS 109 and FIN 48: “Just the Fundamentals”
Day One
8:30 a.m. – 5:30 p.m.
    

Day Two
8:30 a.m. – 5:30 p.m.
Gain insight on the basic objectives and scope of FAS 109. We’ll discuss:

· Identifying permanent and temporary differences.
· Computing taxes currently payable/current tax expense.

· Computing and analyzing return to accrual adjustments.

· Analyzing deferred taxes and computing deferred tax expense.

· Analyzing uncertainties, reserves, and valuation allowances.

· Computing total tax expense and reconciling tax accounts.
· Preparing effective tax rate reconciliations and disclosures.
Understand the impact of FIN 48 on the calculation of your tax provision and disclosure of uncertain tax positions. We’ll discuss:
· FIN 48 basics.
· The interplay with tax controversies and the concept of “effectively settled”.
· Interim periods and intraperiod tax allocation.
· The impact of:
· International taxes.
· Multistate taxes.
· Compensation and benefits.
In addition, the session will include case studies to help participants understand FIN 48 issues in real-life situations.
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